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BASIC OVERVIEW
OF THE INCOTERMS®
2020 RULES

This guide is designed to provide a quick overview of the Incoterms® rules frequently
used worldwide in international and domestic contracts. The guide illustrates
responsibilities between buyers and sellers with regards to costs, risks, responsibilities
for cargo insurance and regulatory compliance. “Incoterms” is a registered trademark
of the International Chamber of Commerce (ICC).

Read more about Incoterms® rules from the official International Chamber of
Commerce website, where you can also order the “Incoterms® 2020" publication.
Sign up for online training on the Incoterms® 2020 rules at icc.academy
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RULES FOR ANY MODE OR MODES OF TRANSPORT

Yy m

RULES FOR SEA AND INLAND WATERWAY TRANSPORT

SELLER

SELLER

EXW

Ex Works
(Insert named place of delivery)” c:::: :
Incoterms® 2020 - H
Expart Import
Formalites Formalites
FCA IR
Free Carrier
(Insert named place of delivery)*
Incoterms® 2020 - H
Import
Formatides
Impart
Formalides

CPT

Carriage Paid To
(Insert named place of destination)”
Incoterms® 2020

CIP

Carriage and Insurance Paid To
(Insert named place of destination)”
Incoterms® 2020

o'
CosTS
RISKS =}
Export Import
Farmalites Formalldes

DAP

Delivered at Place
(Insert named place of destination)”
Incoterms® 2020

COSTS

RISKS

i

DPU

Delivered at Place Unloaded
(Insert named place of destination)”
Incoterms® 2020

CosTS

i

DDP

Delivered Duty Paid
(Insert named place of destination)”
Incoterms® 2020

CosTS
RISKS

i

i

23

FAS :

Free Alongside Ship
(Insert named port of shipment)”
Incoterms® 2020

FOB :

Free on Board
(Insert named port of shipment)”
Incoterms® 2020

CFR

Costand Freight
(Insert named port of destination)
Incoterms® 2020

CIF

Cost, Insurance and Freight
(Insert named port of destination)
Incoterms® 2020

"As per the Incoterms® rulebook: If parties want the Incoterms* 2020 rules to apply to their contract, the safest way to ensure this is to make that intention clear in their contract, through words such as:
«(the chosen Incoterms* rule) (named part, place or point) Incoterms* 2020

This chart is not intended to be used alone, but always in cenjunction with the Incoterms® 2020 rule book.

TRANSPORT OBLIGATIONS, COSTS AND RISKS
RED indicates seller’s

indicates buyer’s
GREEN indicates mixed or shared
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